OFFICE OF MANAGEMENT & BUDGET

State Budget Office
DEPARTMENT OF One Capitol Hill
ADMINISTRATION Providence, Rl 02908-5890 Office: (401) 222-6300
MEMORANDUM
To: Directors and Chief Financial Officers

From: Joseph M. Codega, Jr., State Budget Officer /4 WW
Date: June 10, 2026

Subject: FY 2028 - FY 2032 Capital Budget Process

Please see attached instructions to guide development of agency capital budget requests to
be submitted by August 14, 2026. This memo provides a few guiding principles and
highlights to keep in mind when formulating your budget request. The accompanying
instructions provide you and your staff with a detailed guide to construct and submit your
budget request.

For this year’'s capital budget process, agencies may submit unconstrained requests for
the period FY 2028 - FY 2032. As highlighted in recent years, significant general revenue
surpluses have allowed the State to make supplemental contributions to the Rhode Island Capital
Plan (RICAP) fund, enabling large new investments. However, it is likely that available RICAP funding
will return to historical levels in the future, making it more difficult to finance major new
investments through this source. Therefore, it is imperative that agencies prioritize funding for
existing priorities before committing to new projects. Furthermore, all new projects
should have a feasibility study completed, or at least requested, before project
commencement.

All cabinet level agencies’ capital budget should align with the Governor’'s Rl 2030 Plan (RI
2030 | Rhode Island 2030). Please consult directly with the Governor’s Office Senior Staff or
contact, Reily Connaughton, Senior Advisor (Reily.S.Connaughton@governor.ri.gov, (401)
479-4219) regarding any questions you may have as necessary.

If you have any questions or concerns regarding the capital budget development process,
please reach out to your assigned budget analyst or escalate to Jena Manilla, Deputy Budget
Officer, at Jena.Manilla@omb.ri.gov. Please direct any technical questions to Lisa
Henrigues, Database Administrator, at Lisa.Henrigues@budget.ri.gov. Furthermore, Lisa will
be reaching out to agencies proactively to schedule training sessions to acquaint you
with necessary BFM functionality to construct your agency capital budget request.
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